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A property tax is a local tax levied on real estate within municipal boundaries
to fund public services, such as infrastructure improvements and urban
development. The tax was originally levied as a means of providing
municipalities with additional financial resources to meet the needs of their
growing population and cover the costs of maintaining facilities and services.
Historically, municipalities have relied primarily on this tax as a major source of
revenue, as its value is linked to the appreciation of real estate values and
reflects the ability of individuals to contribute to financing local developments.
The property tax is an important financial tool in enhancing the financial
sustainability of municipalities and improving the quality of services provided to

residents.
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